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Silver Grant International Industries Limited    銀建國際實業有限公司

BOARD OF DIRECTORS

The board of directors (the “Board”) of Silver Grant International 



5Interim Report 2009    二零零九年中期報告

Corporate Information



6

Managing Director’s Statement
董事總經理報告

Silver Grant International Industries Limited    銀建國際實業有限公司

REVIEW OF RESULTS

Profit attributable to owners of the Company for the half-year period 

ended 30 June 2009 increased by 13% to HK$193.5 million (2008: 

HK$171.7 million). Earnings per share also increased by 13% to 

HK$0.106 (2008: HK$0.094).

The increase in profit attributable to owners of the Company was 

mainly a net effect of the ups and downs in the following major income 

sources.

In light of the prominent recovery of the stock market during the 

current period, the market values of the Group’s listed investment 

increased significantly. As a result, the Group recorded a fair value 

gain of approximately HK$64.5 million in aggregate for the current 

period whereas there was a fair value loss of approximately HK$27.4 

million in aggregate for the previous period. The favorable growth of 

the property market during the current period also led to an increase 

of approximately HK$59.2 million in aggregate in the valuation gains of 

leasehold properties and investment properties.

The effect of the aforesaid increases has more than compensated the 

decrease in the share of results of associates in the amount of HK$56.3 

million due to ceasing of business of CII Limited (“CII”) which barely 

contributes any profit to the Group and the decrease in net exchange 

gain attributable to RMB in the amount of HK$54.7 million due to 

decrease in average balance of RMB denominated monetary assets.

BUSINESS REVIEW & PROSPECTS

Property Investments, Development and Management

The revenue of the Group’s property leasing business and property 

management business were relatively stable during the current period.

業績回顧

截至二零零九年六月三十日止半年期間，本公

司擁有人應佔溢利增加13%至193,500,000港

元（二零零八年：171,700,000港元）。每股盈

利同時亦增加13%至0.106港元（二零零八年：

0.094港元）。

本公司擁有人應佔溢利增加主要是下述各項主

要收益來源的增加及減少產生的淨影響所致。

鑒於股票市場於本期間內顯著復甦，本集團持

有之上市證券之市值大幅增加。因此，本集團

於本期間內錄得公允值收益總額約64,500,000

港元，對比去年同期卻錄得公允值虧損總額約

27,400,000港元。房地產市場於本期間內持續

向好的發展亦為本集團之租賃物業及投資物業

帶來總額約59,200,000港元估值收益增加。

上述各項增加之影響，遠超過並彌補了因中基

建設投資有限公司（「中基」）停止經營，而並沒

有為本集團貢獻任何盈利，而導致攤佔聯營公

司業績下降56,300,000港元，以及因人民幣金

融性資產之平均結餘減少，而導致來自人民幣

之匯兌收益淨額減少54,700,000港元。

業務回顧及展望

物業投資、發展及管理

本集團之物業租賃業務及物業管理業務於本期

間內的收入維持相對穩定。
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GROWTH STRATEGIES

The Board is considering various investment opportunities in the natural 

resources sector for the purpose of extending the source of recurring 

earnings and expanding the magnitude of recurring earnings of the 

Group.

FINANCIAL REVIEW

Exchange Exposure & Hedging

The Group’s principal assets, liabilities, revenue and payments are 

denominated in HKD and RMB. Moreover, the Board is capable of 

maintaining a net monetary asset position denominated in RMB for 

the Group. Therefore, the Board is confident that the Group’s exposure 

to exchange rate fluctuations in respect of RMB will not have material 

adverse effect on the financial position of the Group in light of the 

continuous and mild appreciation of the RMB to HKD exchange rate.

Except for the above, as at 30 June 2009, the Group has no material 

liability denominated in other foreign currency. There was also no 

hedging transaction contracted for by the Group during the current 

period.

發展策略

董事會現正考慮天然資源類別的若干投資機

會，務求能擴闊本集團之經常性盈利的來源及

擴大經常性盈利的金額。

財務回顧

匯兌風險及對沖

本集團的主要資產、負債、收入及支出乃是以

港元及人民幣為主。此外，董事會能夠為本集

團維持一個人民幣金融性資產的淨額水平。因

此，董事會有信心在人民幣兌港元匯率持續及

輕微升值的前題下，源於人民幣匯率變動所導

致的匯兌風險將不會對本集團之財務狀況構成

重大的負面影響。

除上文所述外，於二零零九年六月三十日，本

集團並無以其他外幣單位記賬之重大負債。同

時，本集團於本期間內並無簽訂任何合同形式

的對沖交易。
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公司管治及其他資料

Silver Grant International Industries Limited    銀建國際實業有限公司

CORPORATE GOVERNANCE

The Company is committed to ensure high standards of corporate 

governance in the interests of shareholders.

The Board acknowledges their responsibilities for preparing the 

consolidated financial statements, which give a true and fair view 

of the state of affairs of the Company and of the Group on a going 

concern basis. In preparing the consolidated financial statements for 

the six months ended 30 June 2009, the Board has selected suitable 

accounting policies and applied them consistently and made judgments 

and estimates that are prudent and reasonable.

The Company has complied with all the code provisions set out in the 

Code on Corporate Governance Practices (the “CG Code”) contained 

in Appendix 14 of Rules Governing the Listing of Securities (the 

“Listing Rules”) on the Stock Exchange of Hong Kong Ltd (the “Stock 

Exchange”) throughout the accounting period covered by the interim 

financial report.

The Company has adopted codes of conduct regarding securities 

transactions by directors and by relevant employees (as defined in the 

CG Code) on terms no less exacting than the required standards set 

out in the Model Code for Securities Transactions by Directors of Listed 

Issuers (“the Model Code”) contained in Appendix 10 of the Listing 

Rules.

On specific enquiries made, all directors have confirmed that, in respect 

of the accounting period covered by the interim financial report, they 

have complied with the required standards set out in the Model Code 

and the Company’s code of conduct regarding directors’ securities 

transactions.

The consolidated financial statements and the interim results for the six 

months ended 30 June 2009 were unaudited but have been reviewed, 

accepted and approved by the Audit Committee.

公司管治

為符合股東利益，本公司致力實行高水平的公

司管治。

董事會確認按持續經營標準編制能真實及公平

地反映本公司及本集團財務狀況的綜合財務報

表乃屬其責任。於編制截至二零零九年六月

三十日止六個月之綜合財務報表時，董事會採

用了合適的會計政策並持續應用該等會計政

策，同時亦以保守及合理的態度作出判斷及估

計。

於本中期財務報告所涵蓋的會計期間，本公司

有遵守香港聯合交易所有限公司（「聯交所」）證

券上市規則（「上市規則」）附錄十四所載《企業管

治常規守則》（「管治常規守則」）內的所有守則條

文。

本公司就董事及有關僱員（定義見管治常規守

則）進行的證券交易，已採納不低於上市規則附

錄十所載《上市發行人董事進行證券交易的標準

守則》（「標準守則」）所訂的標準。

於回覆特定查詢時，所有董事均已確認就本中

期財務報告所涵蓋的會計期間內有遵守標準守

則及公司有關董事證券交易行為守則所訂的標

準。

截至二零零九年六月三十日止六個月的綜合財

務報表及中期業績並未經審核，但已經由審核

委員會審閱、接納並批准。
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Consolidated Statement of Comprehensive Income
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